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X mm, Inc. D/B/A: DC Communicat&

Balance Sheet
As of March 31, 2002

Mar 31, 02
.}

ASSETS
Current Assets
Checking/Savings
1001 - Checking-First Union 89,148.93
1002 - Payroll-First Union -1,435.92
1004 - LackBox-First Union 7,740.28
Total Checking/Savings 95,453.29
Other Current Assets
1015 - AR - 270 South Main Street LLC 114,668.00
Total Other Current Assets 114,668.00
Total Current Assets 210,121.29
Fixed Assets
1800 - Computer Eq-NJ 88,650.00
1503 - AD-Comp Eq-NJ -19,730.00
1510 - Software Costs-NJ 64,425.52
1§15 - AD-Software Casts-NJ -9,070.92
1600 - Computer Eq-FL 10,000.00
1606 - AD-Comp Eq-+FL -2,000.00
1620 - Furniture & Eq-FL 4,802.93
16256 - AD-Fumiture & Eq-FL -686.33
Total Fixed Assets 146,391.20
Other Assets
1800 - Empioyee Loans 5,000.00
1802 - Organization Costs 13,387.50
1805 - AA-Organization Costs -1,338.75
1900 - Security Deposiis-AT&T 75,000.00
1910 - Security Deposits-Other 5,052.50
Tatal Other Assets ._97‘73-1-2;
TOTAL ASSETS 453,613.74
LIABILITIES & EQUITY
Liabiiities

Current Liabilities
Other Current Liabilities

2164 - A/P - Manny Demaio 45,000.00

2164 - First Union Line of Credit 75,000.00

2600 - Payroll Liabilities
2610 - Federal Withholding 454.00
2820 - Fica Payable 760.08
2630 - Medicare Payable 177.74
2650 - NJ Withholding Payatile 58.46
2652 - PA Withholding Payalle 128.24
2870 - NJUC Payable 163.94
2671 - FLUC Payable 658.87
2672 - PAUC Payable 188.23
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. X2!mm, inc. D/IB/IA: DC Communicati‘
. Balance Sheet
As of March 31, 2002
Mar 31, 02
]
2680 - FUTA Payable 158.72
2600 : Payroll Liabilities - Other -116.38
S
Total 2600 - Payroll Liabilities 2,605.80
—
Total Other Current Liabilities 122,605.90
———
Total Current Liabilities 122,805.80
Long Term Liabilities
2800 - Note Pay-Emanuei DeMaio 80,000.00
2810 - Note Pay-Pete Morrison 60,000.00
2820 - Note Pay-Daniel Kaufmann 80,000.00
2830 - Note Pay-Paul Telensan 80,000.00
2840 - Note Pay-Beverly Forfar 15,000.00
2850 - Note Pay-Robert Salvo 20,000.00
2860 - Note Pay-Drew Tanenbam 20,000.00
2870 - Note Pay-Michael Schutz 20,000.00
L
Total Long Term Liahilities 375,000.00
————
Total Liabilities 497,605.90
Equity
3000 - Common Stock 8,625.00
3100 - Additional Paid in Capital 316,375.00
3900 - Retained Earnings -366,632.78
Net income -2,359,37
]
Total Equity : -43,892 .16
TOTAL LIABILITIES & EQUITY 483,613.74
e
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. xg!oom, Inc. D/B/A DC Communicatio'
. Profit & Loss

January through March 2002

income
4000 - Sales-Direct Bill

Total iIncome

Cost of Goods Sold

5010 - AT&T-ANC-interstate

5090 - Global Crossing Network

65850 - Commissions-NJ

5800 * Billing Costs-Printing

5810 - Billing Costs-Credit Card

5900 + Bad Debts-Direct Blll

5990 - Bad Debs-Other
Total COGS

Gross Profit

Expense
6000 - Advertising-NJ

6001 - Advertising-Fi
6020 - Bank Charges-NJ

6040 - Computer Supples-NJ
6041 - Computer Supplies-FL

6090 - Dues and Subscriptions-NJ
€091 : Dues and Subscriptions-FL

6200 - Legal Fees-NJ

6400 - Office Supplies-NJ
6401 - Office Supplies-FL

6500 - Salaries-NJ
6501 - Salaries-FL
6520 - Payroll Taxes-NJ

6550 ' Employee Benefits-NJ
6561 - Employee Benefits-FL
6599 ' Contract Labor - Epix

6600 - Postage-NJ

€641 - Security-FL

6751 - Travel-FL

8760 - Entertainment-NJ

6801 - Rent-FL

6820 - Utilities-NJ

0821 - Utilities-FL

6850 - Telephone-NJ

6851 - Telephone-FL
Total Expense

Net Income

Jan - Mar 02
. -]

198,221.37
A
199,221 .37

48,177.42
37,957.80
44,89
1,523.38
402.42
§70.70
25.00
86,701.71

112,519.66

8,826.10
896.83
311394
2,762.47
500.00
3,008.17
150.00
2,589.73
2,765.70
948.99
8,473.70
14,378.75
2,194.20
3,514.20
858.87
48,083.70
711,89
94.16
690,68
170.00
2,046.39
43916
662.24
4,034.45
3,133.91
114,879.03

2,359.37

Page 1 0f 1




